KOA
KRFX-F
KHOW
KOSIF
KALC-F

KLZ
KBPI-F
KKFN
KEZW
KIMN-F

KQKS-F
KFMD-F
KYGO-F
KaMT-F
KCKK

KBNO
KXKL-F
KNUs
KCuv
KNRC

KCFR
KBCO-F
KKZN
KJCDF
KRKS-F

KIMNF
KTCLF
KOJM-F
KXPK-F

76
47
a7
59
6.0

55
47

6.2
as

8.0
EE: ]
1.2
53
4.0

33

58
43
7.0

76
34
3.2
42

86
30
75
56
84

26
34
4.2
5.2
8.3

48
7
323

KOA
KRFX-F
KHOW
KOSIF
KALCF

KLZ
KBPI-F
KKFN
KEZw
KIMN-F

KAKS-F
KFMD-F
KYGO-F
KQMT-F
KCKK

KBNO
KXKL-F
KNUS
KCuv
KNRC

KCFR
KBCO-F
KKZN
KJICDF
KRKS-F

KJMN-F
KTCL-F
KDJM-F
KXPK-F

209
14.3
223
16.8
138

10.8
127
227
123
15.7

16

17.8
120
183
14.5
20.9

136
14.7
224
101
16.9

103

104

a
19.6
16.8
16.2
14.6
24.0

13.0
15.0
206
11.9
14.7

10.7
76
1.6

82
173
153
142
162
223

14.4
188
19.1

9.7
1.3

148
129
103
78
34

46
46
32
49
78

59

83
174
187
121
197
208

129
189
18.8

95
149

14.2
10.3
14.2
9.3
kX

kX
53
6.2
27
at

58
94

16.8
17.0
121
18.2
171

104
131
17.0

6.9
137

114
19.9
11.0
74
2

54
8.2
47
58

49
100

38
4.1
106
75

24
4.8
34
30
6.8

53
4.7
50
3.8
0.6

1.0
1.2
35
26
18

14
57

8s
129
15.0
101
205
208

7.7
1.9
128

75
151

16.2
15.1
105
10.0

27

27
5.0
78
48
47

43
128

86 82 28
5 64 73
39 40 232
38 36 27
9.5 8.1 7.2
68 57 57
24 27 29
4.0 5.7 59
3.1 24 14
36 28 20
6.5 57 61
49 79 69
58 230 24
5.1 57 65
38 32 37
05 - -
08 - 0.7
10 37 66
a1 28 10
23 10 15
16 - 1.2
10 13 09
6.8 75 71
14 42
10 23 27
08 05 07
1.1 13 15
% &7 g
166 155 179
134 13.0 132
9.2 93 72
183 191 149
176 17.7 149
6.0 51 &8
104 131 123
10.3 B8 55
8.0 57 449
17,7 17.2 128
141 178 196
150 108 70
116 13.0 125
73 91 55
20 - -
16 22 25
37 22 129
79 69 65
42 25 44
6.4 52 46
37 38 37
136 164 132
34 113
70 67
20 1.9
37 38

R’ N u B
83 95 a8 83

DENVER
12+ METRO SHARE
8 0 9
73 71 82
kR 4.2 4.1 44
a1 23 - -
6.7 6.1 69 64
37 6.0 6.2 6.3
23 14 1.2 07
55 s 42 23
13 20 1.2 21
25 a6 27 25
4.6 49 7 4.2
7.3 55 29 29
34 39 5.1 4.6
6.2 81 88 105
3.0 32 3.0 25
8.6 57 57 60
- 03 04 1.0
02 0.6 05 03
1.1 0.2 0.3 05
[+X:} 086 0.2 -
78 54 7.0 57
048 06 19 20
51 59 47 58
26 25 3.0 27
13 19 22 03
[X:] 1.2 18 18
0.5
12+ CUME RATINGS
1) 0 # @
19.0 195 174 268
128 1.5 1.7 140
7.3 59 - -
143 157 165 176
140 133 145 1456
59 28 2.7 18
144 120 1.7 102
as 4.7 4.6 6.3
49 6.3 5.1 4.0
123 113 124 118
183 19.5 128 79
88 111 141 130
13.2 162 208 218
85 72 73 74
194 181 175 160
- 24 11 43
31 16 20 18
34 1.2 11 0.9
1.1 33 24 -
15.3 143 147 139
24 36 52
15.0 169 149 137
71 6.2 7.2 8.0
28 4.7 46 1.5
36 30 4.4 4.8
26

1)
08
6.7
4.5

08
20
22
24
36

a4
3.0
10.6
24

6.3
24
08
0.5

5.5
1.7
49
26

18
25

X
25.5
18.3

43
178
1.6

18
786
53
44
123

135
75
19.9
73

185
6.3
20
12

134
41
141
4.1

71
75

68
19
63
4.0

44
24
3.0
35

44
3.5
9.3
28

5.3
08
05
05

48
17
45

22
24
45

275
18.2

€8
16.3
134

1.0
58
6.5

1.1

125
8.0
18.7
71

157
24
17
12

9.8
6.2
14.2

635
85
1"

6.0
25
6.0
KR}

46
16
26
35

33
37
9.1
28

54
0.4
05
0.6

kX4
3.2
44
06

11
14
23
51

95
250
15.0

74
140
14.5

11.0
29
5.1

1.0

120
83
18.6
78

161
26
10
1.5

127

131
23

57
47
67
127

g€
8.0
53
29
5.7
46

03
4.7
13
28
3.0

25
44
a1
az

04
46
04
07
05

4.2
0.8
36
0.4

26
1.1
28
34

96
222
123
87
154
149

10
1.2
54
6.1
97

9.0
10.8
206
121

16
18
23
16
12

132

109
18

9.1
46
6.6
1.3

14
78
55
42
6.5
5.1

3.8
14
32
30

57
38
89
4.6

04
48
04
04
0.4

47
1.1
18
04

04
18
22
a

87

236
15.0
106
15.5
16.3

10.5
6.4
5.8

10.7

123

2.9
18.9
144

22
144
21
14
08

143
5.6
6.3
20

13
8.2
58
1.8

2
7.4

6.0
43
58
4.5

4.5
11
a1
as

6.1
4.2
78
4.0

07
4.8
05
05

5.0

24
04

08
26
21
26

98

14.7

88
134
15.0

124
52
6.0
96

14.7
10.7
17.4
122

22
131
27
14

15.0
46
80
18

23
8.7
57
104

2
72
56
as
6.1
49

08
41
16
27
31

56
35
73
35

09
43
05
05

89
214
124

93
129
163

23
106
66
54
11.2

14.2
8.7
15.6
28

a7
1.7
28
1.1

15.9
4.7
6.5
18

24
99
83
10.6

2000 a4 2 O
63 65 59 64

48
32
6.3
4.1

11
38
1.7
24
44

54
28
7.2
32
08

11
50
06
0.5

6.4
0.8
30

09
22
3.2
28

2000
221
134

83
151
124

a
10.1
&89
54
10.9

132
83
165
10.2
35

25
122
29
1.1

15.3

6.0

22
90
78
nz

49
33
54
a3

10
43
19
25
31

48
25
73
26
1.2

08
5.1
09

6.2
08
35
0.5

11
21
24
23

o

135

78
144
121

20
10.3
55
54
8.8

14.2
10.0
15.4
7.9
21

15
18
28

149
36
87
19

38
94
6.1
82

45
a7
58
30

40
18
33
30

50
25
68
A2
11

1.1
45
1.1
04
04

6.5
0.8
37
0.4

1.7
28
24
21

92
208
18

69
156
126

104
75
56

10.8

141
9.5
14.9
103
21

22
17
a1
11

148
.9
79
21

44
19
75
53

45
28
59
28

0.1
4.0
16
27
30

6.1
23
7.2
38
09

1.6
4.1
1.2

02

57
0.6
34
0.6

14
a1
286
2.0

2
184
1.4

66
137
1.7

25
10.0
6.8
57
94

16.3
105
16.5
9.9
22

26
108
39

13

138
35
70
20

a4
1.4
79
33

KOA, 850 {K/T)

KRFX-F, 103.5 (CL. ACR)
KHOW, 630 (T)

KOSI-F, 101.1 (SAC)
KALC-F, 105.9 (AC)

KLZ, 560 (S)
KBPI-F, 106.7 (ACR)
KKFN, 950 {S)
KEZW, 1430 (ST)
KIMN-F, 100.3 (AC)

KQKS-F, 107.5 (CHR)
KFMD-F, 95.7 (CHR)
KYGO-F, 8.5 (C)
KQMT-F, 9.5 (CL. AOR)
KCKK, 1600 {C)

KBNO, 1280 (SP)
KXKL-F, 105. (0)
KNUS, 710 (T)
KCUV, 1510 (T)
KNRC, 1150 (T}

KCFR, 1340 (T)
KBCO-F, 97.3 (AQR)
KKZN, 760 (S/N)
KICD-F, 104.3 (J)
KRKS-F, 94.7 (REL)

KJIMN-F, 92.1 (SP)
KTCL-F, 93.3 {ACR)
KOJM-F, 92.5 (BIO)
KXPK-F, 96.5 (SP)

o

)

o~

S A AN
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1976
1977
1978
1979

1980
1961
1982
1983
1984
1985
1986
1987
1988
1989

1990
1991
1992
1993
1994
1995
1998
1997
1998
1999

2000
2001
2002
2003

Market

Revenue

223
250
26.3
28.9

355
411
44.0
49.1
65.0
584
60.2
69.1
63.8
67.0

Revenue
Change

76
52
9.9

228
158
71
116
120
6.2
31
-18
8.0
5.0

45
-20

6.1
10.2
12.7
169

8.1
183
1.9
109

10.4
-34

-0.3

%

Population

KBNO
KCKK
KEZW
KHOW
KKFN

KKZN
KNRC

KNUS
KOA

1.85
1.9
183

1.84

1.86
1.87

213
225
227
230
233
2.8
245

253
2863

2.7

1280
1600
1430

830

760
560
1150
710
850

Revenue Retall

Per Capita Sales
24.32 9.2
2543 10.2
27.58 1.2
30.22 124
3080 130
3219 148
311 135
3340 134
35.41 139
38.71 149
36.66 165
38.32 16.0
37.75 20.0
40.00 234
46.48 238
50.08 240
58.50 252
64.08 259
69.84 285
74.78 359
69.35 399
72.01 41.2
71.03 431

SKW (DA-2)

SKW (DA-N)

10KW/SKW (DA-N)

SKW (DA-2)

SKW (DA-1)

SKW/KW (DA-2)

5KW (DA-1)

SKW/KW (DA-2)

5KW (DA-2)

S50KW

Rov. as %
Rotail Sales

Hispanic

0042
0044
.0044

.0048
0047

0045
0040
0039
0044
0048
0054
0059
0060

0053

0047
0045

Country Qidies

Standards
Talk
Sports

Sports/Business

Sporis
Talk

Talk
News/Talk

Revenuo
Per

Share Paint

837

219

2328
2.385

AJO |

Jefferson-Pilot
Entercom

Clear Channel
Jefferson-Pilot

Clear Channel
Crawford

Salem
Clear Channel

DENVER

Highest

Billing

Stations
KOA 5.3
KOA 74
KOA 71
KOA 7.3
KOA 85
KOA 100
KOA 116
KOA 10.7
KOA 125
KOA 18.0
KOA 17.7
KOA 190
KOA 204
KOA 22.7
KOA 251
KOA 28.8
KOA 29.8
KOA 239
KOA 269
KOA 270

S - JANUARY 2004

KALC.F 106.9
KBCO-F 97.3
KBPLF 106.7
KDJM-F 925
KFMD-F 95.7
KIMN-F 100.3
KJCD-F 104.3
KJMN-F 92.1
KOS)-F 101.1
KQKS-F 107.5
KamMT-F 99.5
KRFX-F 1035
KRKS-F 94.7
KTCL.F 933
KXKL-F 105.1
KXPK-F 96.5
KYGO-F 985

Average
Person
Rating{APR) EM Sharg
16.7 % 399
156 435
159 46.3
16.4 46.8
169 503
178 56.6
178 59.0
177 60.7
176 58.5
18.0 66.0
17.2 65.6
177 715
175 728
185 756
17.2 75.0
173 76.7
176 76.1
173 M4
17.0 75.0
171 75.0
16.6 736
159 73.2
16.0 76.1
16.0 7.7
157 770
147 749
14.5 755
14.2 748
100KW@1470 (DA) ACICHR
100KW@1539 (DA) AOR-Prog.
100KW@987 AOR
S6KW@1237 (DA) Black Oldies
100KW@1608 (DA) CHR
ITKW@1132 (DA) AC/CHR
IIKW@676 Jazz
32KW@600 Hispanic
T4AKW@1624 (DA) Soft AC
9IKW@1198 CHR/MDance
100KW@1624 (DA) Classic AOR
100KW@1045 Classic ACR
100KW @984 (DA) Religion
100KW@1128 (DA) AOR-Modemn
100KW@1169 Oldies
100KW@1755 (DA) Hispanic
100KW@ 1821 Country

Total

Stations

% --

Entercom
Clear Channel
Clear Channe!
cBsS

Clear Channel

cBs
Jofferson-Pilot
Entravision
Entercom
Jefferson-Pilot

Entercom
Clear Channel
Salem

Clear Channel
CBS
Entravision
Jefferson-Pilot

Viable
Stations

Untisted
Station

Listening

10.2
105

"4
109
1.2

120
12.0
138

138
16.8

193



CHR/AOR

MOR/AC

COUNTRY
BYFUSEZISAC

NEWSITALK
SPORTS
BLACK/URBAN
SMOOTH JAZZ

STANDARDS
HISPANIC
RELIG/GOSPEL
CLASSICAL

EQ S ES (%

o s 8 84 87 s 52 85 88 2000
34 41 35 CHR 20 8 14 9 ] 7 [}
AQRICL 16 25 26 25 25 28 24
20 9 15 MOR/FS 7 4 3 -- an See Talk
AC/OLD 11 22 18 10 AC 9 8 12
OLDIES 10 5 8
10 11 13 14 1 11 16 14 12 1"
23 19 9 1" 9 7
SOFTAC 12 7 7 7
6 12 13 " 1 10 14 14 17 14
1 1 2
2 4 3 4 1 1 1 1 .- 1
- 1 3 3 4 5 3
- .- 5 4 ] 3 4 4
2 1 .- -- .- 1 2 3 3 5
2 1 1 1 -- 1 1
3 4 4 3 3 3 3 3 --

STATION NOTES

{Major call latter and format changas )

KFMD-F

KCKK
KIMN-F

KXKL-F
KBPI-F
KIMN-F
KALC-F
KKFN
KQMT-F
Kcuv
KCFR
KJCD-F
KDJM-F
KEZW
KYGO-F
KBNO

KNUS
KQKS-F
KNRC
KRFX-F
KHOW
KLZ
KOSI-F
KKZN
KRKS-F
KXPK-F

KXKX until 79; KHOW until 81; KPEK until 87; KSYY until 91; KHOW-F again until 93;
CHR or AC until 84; AOR until 83; CHR until 87; Soft AC until 93; KHIH and Jazz until ¢0
KLAK until 84; KRXY until ~-; Counry until 81; Standards until 83; Cauntry again until 84; CHR until —-
KLIR until 84; KMJ! until 89; KXLT until 91; KMJ! again until 85; EZ until 82;

AC or CHR until 93; Oldies-70's until 96

KADX until 82; KBRQ until 87; Country until 87

KLZ-F until 77; KAZY until 94

KYBG-F until 95; Sperts until mid-80's; KNRX until 97; CHR until 97

KB8PI until 94; AOR until 94

KYGO until 94; Country until 94; KKFN until 85; Sports until 85

KVOD and Classical until 96; KKHK until 02

KDKO and Black until 03

KDEN until —

KQKS and CHR unti) 97; KCKK and Country until 60

KDHT until 82; KZDG uniit 86; KVOD and Classical unti) 89

KOS! and EZ until 81

KIMN-F until 78; CHR until 80

KTLK until 81; KBRQ until 87; KXKL until about 94; CHR unti! 79; Disco until 81;

Country until 87; Oldies until 95; Talk until 98; KVOD and Classical until 00

KERE until 82; Country until 80

KPPL and AC until 84; KRXY untit 93; KHHT until 97

KWBZ until 82; KRZN until 90; KFRR until 97; Talk until 81; Oldies until 90; Hispanic until 97; KCUV untii 03
KOAQ and AC until B9

MOR/FS until 91; Soft AC until 95

Country unti) 90; AOR until 92; Religion until 00; Standards until 02

EZ evolving to Soft AC by 80's

KRZN until 94; Standards until 93; Talk until 02; KTLK until 02

KHIH and Jazz until 93

AOR untit 00; AC until about 02

DENVER
AJ ATIO! CT!O|
1971 KBPI-F
1971 KDEN
1971 KNUS
1971 KLZ, KAZY-F
1974 KIMN
1974 KYGO-F
1976 KRXY AF
1978 KBRQ-F
1979 KRXY AF
1979 KBPI-F
1979 KDKO
1981 KBRQ, KBRQ-F
1981 KOSI-F
1981 KMJIF
1981 KHOW
1981 KNUS
1982 KRZN
1982 KRXY AF
1983 KOA, KOAQ-F
1983 KVOD-F
1984 KRZN (Englewood)
1985 KLSC
1985 KBVL-F (Boulder)
1985 KHOW
1985 KPKE-F
1986 KEZW
1986 KPPL
1986 KLZ, KAZY-F
1987 KXXL AF
1987 KOA, KRFX-F
1987 KZRX-F {Castle Rock)
1987 KRXY AF
1987 KBCO AF
1987 KLZ/KAZY-F
1987 KRZN/KMJI-F
1988 KLTT (Brighton}
1988 KHOW, KSYY-F
1988 KDKO, KHIH.F (Boulder)
1988 KEZW, KOSI-F
1988 KDKO
1989 KBPI
1989 KRZN/KJIM
1989 KBPI-F
1989 KHOW, KSYY-F
1990 KDEN
1890 KBNO
1991 KNUS
1992 KEZW, KOSI-F
1992 KLZ
1992 KRXY AF
1992 KAZY-F
1992 KHIH-F
1992 KDHT-F (Graetey)
1992 KHOW AF
1993 KDEN
1893 KHIH-F (Boutder)
1993 KRKS
1993 KLTT
1993 KRZN
1894 KBPI-F
1984 KZDG-F (Grooloy)
1995 KXKL AF, KZDG-F
1995 KVOD-F
1995 KNUS

Sold by Mullin to Mission

Sold by Time-Life to Group One

Sold by Combined Comm to Jefferson Pilot
Sold to Jeffersen Filot

Sold to McCoy

Sold to Welcome Radio

From McCoy to Des Maines Register
Sold to Sandusky newspapers

Scld to Sterling

From Welcome Radio to Great Empire
From Armstrong to Westinghouse
Sold to Duffy

From Doubleday to Metromedia
From Mission to Johnsen

Sold to Earvin Johnsen

From Des Moines Register to Matrite
From GE to Belo

Sold to Henry

Sold to Buffy

Sold to Century

Sold to Sterling Rec.

From Metromedia to Legacy

From Doubleday to Legacy

From Armstreng to Wastinghcuse

From Group One to DKM
From Great Empire to Shamrock
Frem Belo to Jacor

Sold to Century

From Matlrite to CC/ABC

Scld to Nable

Frem DKM to Summit

From Ouffy to Genesis

Sald to Interstate to Mortenson
From Legacy to Command
From SRO 1o Adams

Sold by Westinghouse

Sold by Adams

Sold by Sandusky

Genasis swapped KRZN for KJIM + paid about $1.5 mil.

From Sandusky to Great American
Frem Command to Viacom

Sold to Tribune Co.

From Summit to Crawford

From Cap Cilies/ABC to Jefferson Pilot
From Summit to Zell/Jacor
From Adams to Chrysler Capital
From All-Pro to Premier

Traded from Viacom to Noble
Sold to Kids Airwaves

From Chrysler Capital to Salem
Sold to Salem

From Mortensen to Crawfond
From Booth to Jacor

From Citicasters to Secret

Frem Premier to Shamrock
Frem Shamrock to Chancellor
Froem Henry to Tribune Co.

Sold to Satem

c ["H

175,000
581,000
1,500,000
2,750,000
NIA
454,000
2,500,000
900,000
N/A
5,700,000
1,100,000
4,800,000
7,500,000
5,000,000
15,000,000
2,500,000
1,000,000
7,000,000
22,000,000
6,000,000
1,050,000
1,778,000
4,000,000
11,000,000
9,000,000
1,300,000
735,000
N/A
9,000,000
24,000,000
1,400,000
10,700,000
27,250,000
14,700,000
29,000,000
500,000
18,000,000
6,000,000
15,500,000
900,000
2,000,000

13,500,000
15,500,000
575,000

250,000

800,000
19,900,000
1,500,000
6,100,000
5,500,000
4,700,000
3,600,000
KNDD-F in Seattle
800,000
5,000,000
500,000

660,000
1,600,000
WWNK-F in Cinc less $3.8 mil.
5,500,000
20,000,000

$3.5 mil. + KCTC, KYMX-F (Sacramento)
1,200,000
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1984
1 KOA 53
2 KOSIF a7
3 KIMN 46
4 KPKE-F 4.1

5 KMJIF kX:]
€ KBPIF 32
T KOAQ-F 29

8 KHOW 28
9 KLZ 27
10
1980
1 KOA 116
2 KBCO-F 80

3 KXKL AF 7.0
4 KYGOAF 60
5 RZNAXLT 4.7

BKRXYAF 4.1
7 KOSI-F 3.7
8 KBPIF 3.0

9 KSYYF 20
10 KLZ/AZY 28
"

1998
1 KOA 204
2ZKYGOAF 148
3 KRFX-F 10.0
4 KOS!F a8
8§ KXKL AF 7.7

BKBCOAF 61
T KALCF 56
B KBPI.F 56

9 KIMN-F 54
10 KXPK-F 52
11 KHIH-F 38
12 KHOW 37
13 KQKS-F 32
14

2002
1 KOA 26.9
2 KYGO-F 208
3 KBCO-F 18.0
4 KOSI-F 154
5 KRFX-F 140
6 KXKL-F 100
T KALC-F a1
8 KHOW 8.0
9 KBPI-F 80

10 KQKS-F 69
11 KOMT-F 6.0
12 KIMN-F 57
13 KFMD-F 5.5
1 KJCD-F 4.9
18 KXPK-F 47
15 KDIM-F 42
17 KKFN 42

HIGHEST BILLING RADIO ENTITIES

583
KOA 7.4
KNJIAF 62
IMNYGO 58
KOSIF 54
KBPLF 36
KRXYF 38
KHOW 34
KPKEF 32

b1}
KOA 10.7
KYGOAF 84
KBCOAF 7.4
KXKLAF 62
KOSIF 51
KMJIAF 43
K8PIF 41
KRFXF 39
KHOWAF 3.1
KQKSF 26

1987
KOA 27
KYGOAF 159
KOSIF 108
KRFX-F 9.0
KXKLF 88
KKHKF 8.1
KALCF 81
KBCOF 79
KHIH-F 58
KHOW 56
KBPIF 55
KIMNF 53
KXPK-F 44

2009

KOA 270
KYGOF 210
KBCOF 160
KOSIF 158
KRFXF 126
KXKLF 96
KOXSF 85
KBPIF 83
KALC-F 8.3
KOMT-F 8.3
KHOW 8.1
KIMNF 64
KXPKF 68
KJCDE 49
KOUMF 44
KKFN 43
KFMDF 40

DENVER
HIGHEST BILLING STATIONS
1988 1987 1288 1989
KOA 7.1 KOA 7.3 KOA 8.5 KOA 10.0
KMJI-F 65 KM AF 7.2 KBCOF 7.0 KBCO-F 8.0
IMN/YGO 59 KBCOF 8.5 KXKL.F 58 KXKL AF 7.7
KOsI-F 8.5 KOSIF 40 KMJI AF 54 KYGO AF 55
KBPI-F 48 KBPi-F 38 KYGO AF 50 RZNXLT 53
KPKE-F 44 KHOW 32 KRXY AF 4.7 KRXY AF 8
KHOW 38 KRXY-F at KBPI-F 44 KOSI-F a6
KRXY-F 34 KOAQ-F A0 KAZY.F 3.7 KBPI-F 36
KOAQ-F 26 KIMN 29 KOAQ-F as KSYY-F a1
KNUS 24 KYGO-F 26 KHOW 30 KLZ/IAZY 28
1992 1893 1994 1995
KOA 125 KOA 18.0 KOA 1.7 KOA 180
KYGO AF 101 KYGOAF 106 KYGOAF 130 KYGO AF 144
KBGO AF 7.5 KBCOAF 80 KRFX-F 9.0 KRFX-F 100
KXKL AF 70 KOSI-F 8.0 KBCO AF 79 KOS\-F 79
KOS\-F 55 KXKL AF 5.4 KOS\-F 7.2 KXKL AF 6.8
KBPIF 45 KBPI.F 4.9 XKL AF 7.0 KBPI-F 6.0
KHOWAF 40 KMJI-F 4.3 KMJIF 38 KBCO AF 55
KMs-F 3.5 KRFX-F 35 KarPlF 38 KIMN-F 4.7
KRFX-F 34 KHOWAF 3.0 KHIX-F 3.2 KALC.F 37
KAZY-F 33 KWHX-F 25 KALC-F 30 KHiH-F 35
KYBG AF 24 KaQKS-F 24 KWMX AF 3.0 KWMX-F 3.3
KQKS-F 23 KHIH-F 241 KAKS-F 26 KXPK-F 31
KHIH-F 20 KVOD-F 19 KVOD-F 21 KHOW 3.0
1998 1999 2000 2001
KOA 251 KOA 288 KOA 298 KOA 239
KYGO AF 166 KYGO-F 77 KBCO-F 199 KYGO-F 20.2
KOSIF 119 KBCO-F 132 KYGO-F 195 KBCO-f 19.6
KRFX-F 11.2 KRFX-F 13.0 KOSI.F 14.1 KOSI-F 14.6
KBCO-F 9.9 XOSIF 124 KRFX-F 13.8 KRFX-F 13.1
KXKL-F 8.7 KALC-F 9.8 KALC-F 118 KALC-F 97
KALC-F 84 KXKL-F 86 KXKL-F 8.0 KXKLF 9.3
KKHK-F 8.2 KKHK-F a5 KKHK-F 81 KIMN-F 89
KHOW 77 KHOW 8.5 KBPi-F 78 KBPI-F 79
KIMNF 6.1 KBPI-F 7.4 KHOW 79 KHOW 6.6
KHIH-F 59 KQKS-F 66 KIMN-F 76 KKHK-F 6.3
KQKS-F 85 KIMNF 65 KQKS-F 7.5 KQKS-F 55
KBPIF 51 KHIN-F 6.0 KOJIM-F 44 KXPK-F 46
KJCD-F 43

DUNCAN'S COMMENTS:

1 have aiways thoughl of Denver as a boom or busl markel. Radio revenue growth
was greal in the early 80's and then ewful until the mid 80's. Then from 2001 to
2004 it was awful again. Fortunately the bar of viabls has ined
steady. Unfortunately radio listaning levels have dectined by 23% since 1980.

Also of concem is the amount of listening devoted to unlisted stations....nearly
20% which Is 114% greater than in 1992. NPR type stations do very wel) in Denver.

KOA has a similar history as that of WLW in Cincinnali. Both were declining AM's
until the Jacor falks worked thair magic on them. Both use a noisy, in your face,
male oriented station. Both should bill over $30 million within the next few years,

The other station that | greatly admire is KBCO. Why more stations do not adopt
a free form AOR is beyond me. Perhaps the problem is that it takes time for a
KBCO-type station lo develop. Tima and patience are traits lew radio owners
have had.

1834 1995 1986
1 Jacor § 318 (353 1 Jacor $ 367 (34.8) 1 Jacor $ 509 (44.2)
2 Jefferson-Pllot 16.0 (17.7) 2 JSefferson-Pilot 12.7 (16.8) 2 Chancellor 20.8 (18.1)
3 Noble 11.4 (12.6) 3 Noble 12,0 (11.9) 3 Jeflerson-Pilot 204 (17.7)
4 Shamrock 84 (83) 4 Tribuna 11.2 (10.6} 4 Tribune 12.2 (10.6)
§ Tribune 8.1 (2.0) $ Chancetlor 88 (8.3) S KXPK-F 5.2 (4.5)
6 Secret 6.8 (7.5) & Secrot 8.3 (7.9)
1897 1g08 1009
1 Jacor $ 581 (426) 1 Jagor $ 60 (452) 1 Clear Channe! $ 8186 (47.7)
2 Chancellor 296 (21.7) 2 Chancellor 31.2 (204) 2 Jefferson-Pilot 23.8 {17.4)
3 Jefferson-Pliot 22.9 {16.8) 3 Jetferson-Pllot 28.2 (17.2) 3 Tribune 227 {13.3)
4 Tribuns 20.1 (14.8) 4 Tribuna 21.7 (14.2) 4C8BS 17.0 (10.0)
S Salem 103 (6.0)
€ Hispanic 3.8 (2.0}
7 Entravision 16 (.09)
2000 2001 2002
4 ClearChannel $ 885 (46.8) 1 Clear Channel § 78.1 (43.0) 1 Clear Channel $ 854
2 Jlefferson-Pliot 336 (17.8) 2 Jefferson-Pliot 331 (18.2) 2 Jefferson-Pliot 379
3 Teibune 24.3 (12.9) 3 Tribuna 23.2 (12.8) 3 Entercom 30
4 CBS 209 (11.1) 4CBS 224 (12.3) 4C8S8 189
§ Emmis 145 (7.7) 5 Emmis 14.2 (7.8) 5 Entravision 84
6 Entravision 44 (2.3) 6 Entravislon 4.4 (24)
2003
1 Clear Channel § 80.6 Al 2002 and 2003 fi ial dala is provided by BIA Fi ial
2 Jefferson-Pllot 39.7
3 Entercom 350
4CBS 204
5 Entraviston 8.7
MAJOR STATION TRANSACTIONS: CONTINUED
1996 KBCO-AF From Noble to Jacor 27,100,000
19896 KHOW From Noble to Jacor 4,800,000
1996 KHIHF From Noble to Jacor 15,800,000
1998 KYBGHNRX-F From Century to EXCL 7,700,000
1996 KALC-F,KIMN-F {trada) From Secret to Chancellor KTBZ-F {Houston) + $6.4 mil,
1996 KQKS-F (Longmont)  Sold to Jefferson Pilot 16,000,000
1997 KXPK-F Sold to Chancellor 26,000,000
1998 KBCO From Jacor to University of Colorado NIA
1998 KIDUKTCL-F From Tsunami to Jacor $500,000+55.6 mil, Assumption
1998 KQXVKAYK (1630) Sold to ABC 3,500,000
1999 All Jacor stations sold to Clear Channel ae-
2000 KMXA, KIMN-F From EXCL to Entravision aan
2000 XDJM,KIMN,KXKL Divested from Clear Channel to CBS aen
2000 KXPK-F Divested from Clear Channel to Hispanic .-
2000 KALCF Divested from Clear Channel to Salem
2000 KVOD Divested from Clear Channel to Rodriguez
2000 KXPK-F Sold to Emmis a--
2000 KALC-F From Salem to Emmis .
2000 KVOD Sold by Rodriquez 3,300,000
2002 KEZW,XKHK-F,KOSI-F From Tribune to Entercom 180,000,000
2002 KDKO 2,700,000
2002 KXDC-F {102.1, Sold to Chris Devine 30,000,000
Estes Park)
2002 KCUV {Englowood) 3,300,000



