KFGO
KawB
KQWB-F
WDAY
WDAY-F

KVOX
KVOX-F
KKBX-F
KLTA-F
KDAM-F

KDJZ-F
KFAB-F
KPFX-F
KRVI.F
KVMI-F

KEGK-F

I35 16 77 18 19

22.7
15.3
8.5
176
8.0

13.6
5.7

249
1.2
8.3
18.3
65

18.3
3.0

256 285
7.7 941
1.5 121
218 176
83 85

14.7 133
30 36

KFGO
Kaws
KQWB-F
WDAY
WDAY-F

KVOX
KVOX-F
KKBX-F
KLTA-F
KDAM-F

KDJZ-F
KFAB-F
KPFX-F
KRVI-F
KVMI-F

KEGK-F

224
15.3
17
15.8
10.2

10.2
3.1

79
38.0
345
257
35.2
19.0

343
1.0

80
228
16.8
15.2
10.3
136

6.5
76

80
342
353
327
305
210

243
15.8

81
211
173
6.4
14

86

7.6
10.8

82
155
12.9
232
8.8
93

6.7
11.9

83
217
83
174
7.4
17.4

3.7
134

81 82 83

36.2
374
209
28.6
18.6

24.7
15.9

304
348
43.1
231
16.6

246
27

36.0
275
324
229
396

16.8
24.1

84
19.3
73
13.8
11.0
10.1

84
30.6
19.8
277
229
275

1.1
211
134
114

88
17.7

6.1
121
111
126

4.0
131
6.1
3.5

85
305
16.1
254
242
325

126
25.3
145
154

86
153

6.0
135
16
14.9

23
1.6
5.1
9.8

86
247
16.2
25.0
259
320

8.7
219
126
15.6

87
144
45
14.9
10.0
17.9

35
14
5.5
1.9

87
27.1
127
27.3
238
36.0

1.7
233
142
223

88
12.2

43
133
138
17.0

3.2
128
53
1.2

a8
230
129
228
255
355

11.9
221
13.6
236

12+ METRO SHARE
89 20 91 92
116 92 145 18
39 44 14 04
18.5 155 136 109
9.4 100 95 101
18.0 131 150 104
04 48 23 46
10.7 116 123 101
5.2 60 36 122
94 112 95 113
36 as
12+ CUME RATINGS

8 20 9 92
264 194 280 234
1.8 131 78 52
275 305 285 234
2438 264 241 199
376 374 349 320
53 11 82 90
218 233 235 244
162 172 143 241
236 241 233 260
1.1 139

83

120

10.0
9.2
8.0

4.0
9.2
15.5
8.8

6.8
3.2

83
27.8

227
24.6
28.9

9.7
25.2
7
242

16.5
12.3

94
17.3
55
8.4
42

04
1.4
16.5

8.0

4.6
10.1
21

18.7
219
8.9

95
10.2

10.6
8.2
4.9

4.1
131
10.6

9.0

95
255

257
221
18.2

9.3
278
275
206

15.5
18.0

9
15.8
17
85
9.1
89

23
125
9.7
7.5

0.8

44

96
275

20.9
23.2
27.7

5.9
25.3
20.7
222

3.1
16.6
17.7

14

273

19.5
218
30.0

4.3
271
231
219

9.2
18.5
14.2

28
166
26
65
76
9.0

21
9.9
84
79

321

184
223
296

7.0
26.5
215
16.4

1.2
19.1
18.8

99

28.1

18.6
18.5
33.4

56
27.0
17.5

124
16.9
14.6

20

2000
316

221
203
28.9

71
215
15.8
16.1

127
20.0
135

3.1

¢ 2 0
166 172 158
23 26 14
141 93 65
57 66 86
92 96 95
1.7 24 25
89 102 101
40 41 46
51 57 60
05 42
49 21 08¢
42 28 29
86 67 42
49 48 34
10 13 13
- 57

. 02 03
278 283 3.7
53 50 28
257 219 173
172 158 211
28.7 30.7 255
57 74 70
246 245 254
13.2 100 95
147 162 146
29 132
13.1 80 28
16 114 102
172 141 137
118 110 65
28 60 44
158

KFGO, 790 (T)
KQWB, 1660 (ST)
KQWB-F, 98.7 {AOR)
WDAY, 970 (NIT)
WDAY-F, 93.7 (CHR)

KVOX, 1260 (ST)
KVOX-F, 99.9 (C)
KKBX-F, 101.9 (CL AOR)
KLTA-F, 105.1 (SAC)
KDAM-F, 104.7 (ACR)

KDJZ-F, 100.7 ()
KFAB-F, 92.7 (C)
KPFX-F, 107.9 (CL AOR)
KRVI-F, 95.1 (SAC)
KVMI-F, 103.9 {O)

KEGK-F, 106.9 (0)

N N N T e T o T e N T e T e T W e W T e T W W W W s e W W W W



o e b b v e e W e W W W e W W W

FARGO
Revenue Highest Average Unlisted
Market Revenus Revenue Retall Rev. as % Per Bllling Person Total Viabte Station
Rovenue Change Population Per Capita Sales Retall Sales Share Point Stations Rating(APR) EM Share Stations Stations Listoning
1976 31 -- -- -- -- -- -- -- -- 148 % 194 % -- -- -- 1976
1977 34 97 % -- -- .- - -- .- .- 14.6 25.3 7 -- .- 1977
1978 3.9 14.7 -~ -- -~ .- .- .- .- 14.7 256 8 .- .- 1978
1879 44 128 .- -- -- -- .- -- -- 17.5 27.7 8 -- -- 1979
1980 50 13.8 -~ -- -- .- .- .- -- 16.1 39.2 7 -- .- 1980
1981 54 8.0 A4 38.30 .80 .0058 .- -- -- 16.0 374 8 -- -- 1981
1982 5.7 5.6 .143 39.86 .85 0057 -- -- -- 16.6 50.9 8 -- -- 1982
1983 6.0 5.3 .145 41.38 92 .0055 067 -- .- 18.1 54.6 8 7 .- 1983
1984 6.6 10.0 .146 4521 97 .0058 .081 KFGO 19 18.0 51.3 10 9 -- 1984
1985 6.3 -4.5 .148 42.86 1.0 0057 073 KFGO 1.6 16.1 54.9 11 9 -- 1985
1986 6.1 -3.2 149 40.66 1.1 0058 072 KFGO 1.6 17.5 60.8 9 9 .- 1986
1987 6.2 1.6 150 41,33 1.1 0060 0566 KFGO 1.7 16.1 65.6 9 8 6.0 1987
1988 6.3 16 151 41.72 1.1 .0057 068 KFGO 16 14.9 64.2 10 8 6.4 1988
1989 6.7 6.3 .152 4407 1.2 0054 077 KFGO 16 18.6 69.9 10 75 116 1989
1950 6.9 3.0 154 45.09 13 0052 081 KFGO 1.7 19.9 67.0 9 8 14.3 1990
1991 6.8 -14 156 43.59 14 0050 .083 KFGO 1.6 17.3 67.7 11 9 14.1 1991
1892 7.7 13.2 157 49.04 1.5 0053 .090 KFGO 1.6 18.6 68.9 12 9 134 1992
1993 7.8 14 160 48.75 17 0046 .090 KFGO 17 19.4 711 11 10 13.1 1993
1994 84 75 162 51.85 18 0045 095 KFGO 19 18.1 69.5 12 10 10.1 1994
1895 9.0 7.1 183 56.21 1.9 0046 107 KFGO 20 18.3 73.1 13 10 15.1 1995
1996 8.5 5.6 167 56.88 2.1 0045 107 KFGO 2.2 18.1 674 16 11 9.8 1996
1997 10.6 11.5 .169 62.72 22 0048 119 KFGO 29 17.8 61.0 14 1 10.3 1997
1998 11.6 94 470 68.24 22 0053 133 KFGO 3.2 17.0 70.0 15 10.5 114 1998
1999 127 8.7 172 73.57 24 .0053 .148 KFGO 7 17.0 70.7 16 10.5 1.9 1999
2000 13.6 741 174 78.16 29 .0047 .198 KFGO a9 16.1 69.4 16 10.5 9.3 2000
2001 13.7 0.7 A76 77.84 3.0 0046 .158 KFGO 4.2 17.6 70.5 16 11 12.0 2001
2002 13.6 0.7 178 76.40 3.1 .0044 .164 KFGO 4.1 154 65.1 17 -- 15.6 2002
2003 141 3.7 180 78.33 32 0044 479 KFGO 4.0 15.0 66.8 18 13 11.8 2003
MAJOR STATIONS - JANUARY 2004

KFGO 790 5KW (DA-N) Talk Clear Channel KPFX-F 107.9 100KW@764 Classic ACR Clear Channel

Kawe 1660 10KW/IKW Standards Triad KQWB-F 98.7 100KW@581 AOR Triad

KVOX 1280 SKW/1KW (DA-2) Sports/Talk  Clear Channel KRVI-F 95.1 100KW@971 Soft AC Clear Channel

WDAY 870 5KW (DA-N) News/Talk KVMI-F 103.9 25Kw@328 Oidies

KVOX-F 99.9 100KW@380 Country Triad

KDAM-F 104.7 200W@105 AOR Clear Channel WDAY-F 93.7 100KW@1030 CHR Clear Channel

KDJZ-F 100.7 25KW@328 Jazz T. Ingstad KEGK-F 106.9 42KW@535 Oldies

KFAB-F 92.7 25KW@328 (DA) Country Clear Channel

KKBX-F 101.9 93KW@1000 Ciassic AOR Clear Channel

KLTA-F 105.1 100KW@713 Soft AC Triad



EORMAT SHARES (%)

7 g 82 84 87 90 82 5 93
CHR/AOR 39 42 42 CHR 18 19 15 12 5 9
ACR/ICL 16 16 18 13 21 23
MOR/AC 25 15 8 MORFS -- .. 12 12 12 18
ACIOLD 13 18 25 18 AC 16 11
OLDIES 2 5
COUNTRY 17 3 4 48 42 24 39 a3 22
BTFLIEZISAC 9 1" 10 -- 6
SOFT AC -- .-
NEWS/TALK 10 8
SPORTS 2
BLACK/URBAN
SMOOTH JAZZ
STANDARDS ] .- 6 5 .- 3
HISPANIC
RELIG/GOSPEL
CLASSICAL
STATION NOTES
(Major call lettar and format changes)
KVOX Gradual shift from CHR to AC by 82; Standards in 84; Country in 86;
Standards again in late 80's until 96
KQwB Shift to AC by 84; AC uniit 89; Oldies until 94; Moved fram 1550 to 1660 in 00; KQFN until 96
KVOX-F KIDA until 78; MOR until 78; CHR until 79
KFGO Country until 97
KRVI-F KKOL until 96; KFGX until 99; Oldies until 96; CHR until 97; AC until 99
WDAY-F EZ until 889
KQws-F KWIM until 76
WDAY MOR or Full Service evolving to News/Talk by 93
KKBX EZ unti) 89; Oldies until 92; KFGO-F until 02; Country until 02
KFAB-F KSSZ until 95; KPHT unitil 89; CHR until 85; Religion until 96;
AC until 97; Oldies until 02; KULW until 02
KVMI-F Talk until about 01
KDJZ-F KGBZ until 03
KEGK-F KGWB uniil 03

2000
10

20

See Talk
6
5
17

S

33
3

FARGO
MAJOR STATION CTIONS: 0 2003
1974 KVOX AF
1978 KVOX AF Sold to Forward
1984 KQWB AF From Midwest to Brill
1988 KFGO-F Sold to Comm. Properties
1988 KFGO-F Sold by Comm. Properties
1989 KVOX AF
1891 KFGO AF Sold to Otter Tail Power Co
1984 KPFX-F Sold to Tom Ingstad
1896 KQFN, KQWB-F From Brill to J. Ingstad
1998 KVOX A/F Sold to Otter Tail Power
1996 WDAY-F Frem Forum to Tom Ingstad
1986 KFGX-F From Leighton to Otter Tail
19896 KPHT-F (Kindred) Sald to Otter Tail
1986 KPFX-F From Tom Instad to Jim Ingstad
1988 All Otter Tail stations sold to Jim Ingstad
1999 KPFX-F, KLTA-F, KQWB A/F  From Ingstad to Triad
KVOX-F, KQID
2002 KGBZ-F From Randy Holland to Tom Ingstad

2002 KVMI-F {Arthur; 96.7) Sold to Tem Ingstad
2004 KVMI-F Sold by Tom Ingstad

326,000
1,085,000
5,000,000
1,200,000
6,100,000
1,600,000

WA
375,000
2,000,000
3,500,000
1,500,000
1,300,000

800,000
2,125,000

24,000,000

N/A

1,100,000
800,000
1,005,000

N

—

—
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FARGO

HIGHEST BILLING STATIONS HIGHEST BILLING RADIO ENTITIES
1984 1985 1986 1987 1988 1989
1 KFGO 19 KFGO 1.6 KFGO 16 KFGO-F 1.7 KFGO AF 16 KFGO 16 1994 1995 1996
2 WDAY 09 WDAY 1.1 WDAY 0.9 WDAY 0.5 WDAY 10 WDAY-F 1.0 1 KFGO AfF $ 34 (395) 1 KFGO AF s 3.5 (38.0) 1 Otter Trai! $ 5.3 (55.8)
3 KQWB-F 0.8 Kaws-F 0.9 KawB-F 08 KVOXAF 09 WDAY-F 0.95 KQwB-F 0.9 2 Ingstad 2.2 (25.1) 2 Ingstad 2.3 (25.0) 2 J. Ingstad 1.7 (17.7)
4 KVOX-F 08 KVOX-F 08 WDAY-F 0.7 WDAY-F (.85 KVOXAF 092 WDAY 0.85 3 WDAY AfF 1.5 (17.49) 3 WDAY A/F 1.2 (13.3) 3 T. Ingstad 1.6 (16.4)
5 WDAY-F 06 WDAY-F 0.7 KVOX-F 0.7 KQWwB-F 0.78 KLTA-F 0.9 KVOX AF 08 4 KVOX AIF 1.0 (11.1) 4 WDAY 1.0 (10.0)
6 KQwB 06 KLTA-F 06 KQwB-F 075 KLTA-F 0.75 5 Brill 08 (8.9
7
8
9 1897 1908 1999
10 1 Ofter Trail $ 61 (57.8) 1 J. Ingstad $§ 86 (741) 1 J. Ingstad $ 50 (394)
2 T. Ingstad 2.0 (18.9) 2 T. Ingstad 22 (18.5) 2 Trlad 50 (39.2)
1990 1991 1992 1993 1994 1995 3 J. Ingstad 1.6 (15.2) 3 WDAY 09 (7.5) 3 T. Ingstad 09 (7.1)
1 KFGO 16 KFGO 1.6 KFGO 1.6 KFGO 1.7 KFGO 19 KFGO 20 4 WDAY 0.9 (6.6) 4 WDAY 09 (7.1)
2 WDAY-F 1.1 KLTAF 1.15 KLTA-F 13 KFGO-F 1.1 KFGO-F 1.5 KFGO-F 15
3 KQwa-F 1.0 WDAY-F 1.0 KawB-F 1.1 WDAY 1.1 KLTA-F 15 KLTAF 1.4
4 KLTA-F 09 KQWB-F 097 WDAY 10 KQWB-F 09 WOAY 1.0 KVOX AF 10 2000 2001 2002
5 KVOX AF 08 WDAY 0.75 WDAY-F 08 KLTA-F 0.9 KQWB-F 0.8 KPFX-F 10 1ClearChanel $ 6.9 (394) 1ClearChanel § 74 (54.2) 1 Clear Channel $ 6.9
6 WDAY 0.75 KVOX-F 0.74 KVOX-F 08 KVOX-F 0.7 KVOX-F 0.7 WDAY 08 2 Triad 3.0 (16.8) 2 Triad 51 (37.4) 2 Triad 5.5
7 KFGO-F 04 KFGO-F 034 KFGO-F 0.7 WDAY-F 0.7 KPFX-F 0.7 KQwWB-F 08 3 WDAY 0.9 (5.1) 3 WDAY 09 (6.4) 3
8
9
10
11 2003
1 Clear Channel § 71 All 2002 and 2003 financial data is provided by BIA Financial.
1996 1997 1998 1999 2000 2001 2 Triad 5.7
1 KFGO 2.2 KFGO 2.9 KFGO 32 KFGO 37 KFGO 39 KFGO 4.2 3
2 KFGO-F 16 KVOX-F 14 KVOX-F 15 KVOX-F 1.7 KFGO-F 1.3 KPFX-F 14 4
3 KVOX-F 1.1 KLTA-F 13 KLTA-F 1.3 KLTA-F 14 KLTA-F 1.1 KLTA-F 13 5
4 WDAY 10 KFGOF 1.2 KFGO-F 13 KFGOF 1.3 WDAY-F 1.0 KVOX-F 1.3
5 KQWB-F 09 WDAY 0.9 WDAY 09 KPFX-F 1.0 KPFX-F 1.0 KQWB-F 1.1
6 KLTAF 09 KQwB-F 08 KPFX-F 09 WDAY 09 WDAY 0.9 WDAY-F 10
7 WDAY-F 0.7 KPRX-F 0.7 WDAY-F 08 WDAY-F 09 KQwa-F 0.9 KRVI-F 09
8 KPFX-F 0.7 WDAY.F 0.7 KQWB-F 0.8 KQWB-F 0.9 KRVI-F 0.7 WDAY-F 0.9
9 KFGO-F 0.8
10
1
2002 2003 DUNCAN'S COMMENTS
1 KFGO 41 KFGO 40 Fargo is a healthy, agriculture-based, small radio market. As with all radio
2 KPFX-F 1.5 KVOX 1.6 markets, listening levels have declined but still remain well above the national
3 KQWB-F 14 KLTA-F 1.5 average.
4 KVOX 1.3 KPFX-F 1.3
5 KLTAF 13 KQWB-F 1.2 KFGO is a fine radio station. It got sick around 1990 but made a quick recovery.
6 WDAY-F 0.8 WDAY 1.0 KFGO bills over $4 million and that is remarkabie for a station in a market with
7 WDAY 09 WDAY-F 1.0 twice the population of Fargo.
8 KRVI-F 08 KKBX.F 09
]
10
1



