WWBB-F
WALE
WPRO
WPRO-F
WSKO

WWLI-F
WHJJ
WHJY-F
WPMZ
WSNE-F

WEBRU-F
WBSM
WRIB
wbDDZ
WCTK-F

WWRX-F
WWKX-F
WPLM-F
WFHN-F

9.0
76

19.6
13
6.2
4.5

6.5
6.4

29

74
4.7

170 107
07 111
42 87

59 65
57 48
63 53

22 22
32 23
43 19
26 13

WWBB-F
WALE
WPRO
WPRO-F
WSKO

WWLI-F
WHJ
WHJIY-F
WPMZ
WSNE-F

WBRU-F
wBSM™M
WRIB
wDDZ
WCTK-F

WWRX-F

WPLM-F
WFHN-F

186

N2
24.1
17.3

231
211
11.9

80
1.8
35
7.1
7.7
56

86
3.7
54

0.7

80
230

237
23.1
16.8

26.1
179
11.9

il

1.0
4.9
85
96
4.8

81
20.7
274
30.2
17.8

225
16.0

82
1.7

82
212

26.2
30.6
13.1

216

83

83
25.2

214
31.2
10.7
14.3
11.0
23.3
13.5
12.8

4.8

9.1

15

84 B85 88 87 @88

116
3.0
56
9.8
34

84
20.2

20.0
279
10.5
10.2
125
19.4
147

10.1

126 110
1.8 08
72 53

105 108
21 36
82 66
67 17
95 90
15 12
36 29
36 36
24 17
06 13
31 25
34 34

1.0

85 86

23.2 18L8
48 26

203 182

298 274
88 70

122 15.2

137 122

210 215
- 24

129 107
98 124
- 26
26 39
80 79
93 120

1.2
0.7
52

13.5
2.2

87
206
1.9
16.1
322
53

14.1
14.1
231

4.0
118

13.0
4.0

4.0

53

28

10.7
11
4.0

14.8
23

22
11
1.5

88
196
19
14.7
6.4
5.1

122
123
18.6
155

10.3

81 922 83 94 95

PROVIDENCE
12+ METRO SHARE
89 80
8.7 63 54 57
0.6 16 12 09
59 58 56 48
1.4 102 81 87
1.0 1.7 26 29
69 77 65 69
57 55 63 57
8.5 75 79 82
27 25 17 10
53 53 62 52
3.0 23 26 33
1.8 1.7 15 15
0.2 - 03 -
0.5 03 - 0.6
26 38 32 44
25 33 43 37
39 35 31 28
1.7 40 38 36
1.6 27 24 20
12+ CUME RATINGS
89 80 #1092
16.8 171 145 135
22 26 34 26
15.6 149 167 148
31.2 202 276 286
1.8 36 59 50
139 150 176 16.7
12.0 116 139 109
193 190 178 180
45 51 43 36
13.0 14.7 1563 163
9.1 80 98 88
33 28 23 25
0.8 - 08 -
33 19 - 19
6.8 88 62 104
6.5 91 124 131
88 104 108 107
a7 82 83 83
3.0 46 47 42

5.0
5.2
8.4
26

03
15.9

13.2
25.6
74

17.2
10.2
207

15.6

16.0
13.7
6.3
4.4

54
04
45
8.3
4.2

94
15.2
14
12,0
222
87

81.2
10.7
20.5

14.4
1.2

1.9
10.0
15.2
114

1.9
47

5.7
5.0
71
54

95
16.3

13.2
234
10.2

17.3
94
19.1
09
14.6

10.4
1.8

111

14.5
125
1.7
46

29
1.5

03
4.9

3.9

07
1.1

86
15.8
12,5
219

93
175
20.5
171

121
21

1.5
10.6

14.3
11.2
33
44

14
6.5

14.0
19.0

185

16.7
11
14.2

14.5
22

7.0
123

149
134
3.0
6.0

08

15
19.9
4.9

17.0

16.0
1.3
13.2

14.1
21

6.7
10.5

13.1
14.8
29
6.2

84
225
45

15.4
74
13.6
1.1
154

13.5
22

24
120

5.5
10.6
89
6.6

o
14.9

1.8
209
5.2

18.2
10.5
15.9

1.6
13.7

15.2
1.6

10.7

84
123
7.7
6.2

15.4

115
210
4.2

16.1
8.5
145
1.5
14.3

13.6
16

126

76
13.7
7.0
5.6

19
44
34
1.7

16.0

WWBB.F, 101.5 (0)
WALE, 990 (SP)
WPRO, 630 (T)
WPRO-F, §2.3 (CHR)
WSKO, 790 (S)

WWLL-F, 105.1 (SAC)
WHJJ, 920 (T)
WHJY-F, 94.1 (AOR)
WPMZ, 1110 (SP)
WSNE-F, 93.3 (AC)

WBRU-F, 95.5 (AOR)
WBSM, 1420 (N/T)
WRIB, 1220 (REL)
WDDZ, 550 {KID)
WCTK-F, 98.1 (C)

WWRX-F, 103.7 (AOR)
WWKX-F, 106.3 (CHR)
WPLM-F, 99.1 (SAC)

WEHN-F, 107.1 (CHR)
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Market

Revenue

481

49.3
48.3

56.8

Rovenue

Change

3.7
14.1
3.1

80
148
105

9.5
18.0
10.2

82
1.8
18.6

6.4

38
13.3
5.4
6.3
174
5.3
138
79
6.8
9.2

25
-20
NM
50

WALE
WBSM

WPMZ
WPRO
WSKO

874
879

Revenue

Per Capita

20.62

27.29
2917
34.35
36.75
41,97

990 S0KWISKW (DA-2)
1420 SKW/1KW (DA-2)
920 5KW (DA-N)
1110 KW (DA-DAYS)
630 SKW (DA-N)

790 SKW (DA-N)

Retail
Sales

Rov. as %

Retall Sales

Hispanic
News/Tak
Talk
Hispanic
Tatk
Sports

PROVIDENCE
Revenue Highest Average
Per Bliling Porson
Share Point Stations
.- -- .- 17.7
-- .- -- 176
-~ -- .- 18.2
.- -- .- 17.9
-- - .- 184
- .- .- 18.7
-- -- -- 19.6
.183 -- -- 19.1
.235 WPRO-F 26 19.7
249 WPRO-F 38 194
290 WPRO-F 4.5 194
299 WPRO-F 46 17.2
.376 WPRO-F 54 18.6
344 WPRO-F 5.4 19.5
.356 WPRO-F 4.7 18.6
330 WHJY-F 4.2 18.5
.348 WHJY-F 4.1 17.8
373 WHJY-F 441 18.2
430 WHJY-F 5.2 18.6
402 WHJIY-F 55 18.3
509 WHJY-F 6.0 16.9
553 WHJY-F 5.2 16.9
590 WHJY-F 6.4 17.3
686 WHJY-F 74 16.6
751 WHJY-F 85 16.0
.768 WWLIF 7.8 16.1
.831 WHJY-F 77 15.7
.883 WSNE-F 8.2 14.9
MAJOR STATIONS - JANUARY 2004
WBRU-F 955 19KW@456
Citade! WCTK-F 93.1 4TKW@510
Clear Channel WFHN-F 107.1 6KW@325 (DA)
WHJY-F 94.1 50KW@456
Citadel WPRO-F 92.3 39KW@551
Citadel
WSNE-F 93.3 30KW@619 (DA)
WWBS-F 101.5 14KW@950
WWKX-F 106.3 1KW@518
WWLI-F 105.1 50KW@500
WWRX-F 103.7 I7TKW@567

Roting(APR)  EM Share

% 45.6
44.2
478
50.8

58.0
55.9
58.8
62.5
62.9
66.0
70.8
68.9
745
75.6

76.1
716
73.2
741
77.0
76.3
75.8
75.1
76.7
79.1

82.0
81.1
79.3
79.5

AOR
Country
CHR
AOR
CHR

AC/CHR
Oldies
CHR/Dance
AC/Soft AC
AOR

Total
Stations

%

Hall
Citade!

Clear Channel

Citade!

Clear Channsl!
Clear Channel

Citads!
Citadel
Entercom

44
38
42

Viable
Stations

Unlisted
Station
Listening

10.8
1.8
14
19

2000
2001
2002
2003



FORMAT SHARES (%)

IZ B 2; 4 81 92 92 85 5§ 2000
CHRJAQOR 42 36 39 CHR 19 19 16 18 17 19 17
AORICL 16 18 18 18 24 23 19
MOR/AC 20 24 27 MORSFS 6 1" 3 2 See Talk
ACIOLD 20 18 26 16 AC 6 9 21
OLDIES 8 9 10
COUNTRY 5 5 4 4 4 8 5 9 5 7
BTFUEZISAC 21 2 13 12 12 3
SOFTAC 10 10 7 6
NEWS/TALK 8 7 1" % 1 14 22 5 14 12
SPORTS 1 2 2
BLACK/URBAN .- 3 .- . e- 5 1
SMOOTH JAZZ -- 1 1 2 1 2 .-
STANDARDS .- 1 5 6 4 4 ] 5 S 1
HISPANIC 2 2
RELIG/GOSPEL 1 .- 1 -- 1 .- 1 1 1 --
CLASSICAL -- 1 1 1 1 1 1 2 2 2
STATION NOTES

{Major call lettar and format changes)

WwWoDZ WGNG until 85; WICE until early 90's; WPNW until 97; CHR to AC by 79;
MOR/FS until 82; WLKW until 00; Oldies until earty 90's; News until 97;
Standards until 99; Talk until 00; WICE again until about 00

WRIB WICE until early 80:5; WRCP until 90°s; AC/FS until 79; Country until 80; Ethnic until 90's
WALE WLKW until 90; EZ until 80; Talk until mid-80's

WPMZ WHIM until 91; WWRX until 92; WHIM until 85; Country untit 91

WSKO WEAN until 86; WWAZ until 80; News/Talk unti) 85; WLKW until 97, EZ or Standards until 97
WPRO CHR to AC by 82; Full Service until 88

WSNE-F WRLM unti) 81

WHJJ WJAR until 80; MOR/FS unti) 82

WBRU.F CHR until 82

WHJIY-F WHIM unti) 78, EZ until 81

WWLI-F WPJB until 85; CHR until 83

WWBB-F WUKW-F until 89; EZ until 89

WCTK-F WMYS until 89; AC until 89

WWRX-F WERI uniil 87; CHR until 87

WPLM-F See Boston

PROVIDENCE

AJO ON T S

1971 WH.J, WHJY-F
1973 WLKW AfF
1973 WRCP

1978 WRCP

1982 WKLW AF
1983 WHJJ, WHIY.F

1983 WSNE-F (Tauton)
1985 WWAZ, WWLLF
1985 WICE

1986 WSNE-F

1986 WRIB

1987 WRCP

1987 WLKW-F

1988 WHJJ, WHIYF

1988 WWAZ, WWLI-F

1989 WEAN

1989 WICE {Pawtucket)
1989 WWON (Weoonsochkat)

1890 WWKX-F (Woonsockat)
1593 WPRO AF

1893 WWBB-F

1894 WSNE-F

1994 WHJJ, WHIY-F

1995 WWRX-F

199 WICE
1995 WH.LJ, WHJIY-F, WSNE-F
1995 WADK, WOTB-F
1996 WWBB-F
1996 WWRX-F
1997 WLKW

1997 WPRO

1987 WPRO-F

1997 WWLI-F

1997 WPJB-F (102.7)
1997 WDGE-F, WDGF-F
1997 WHJJ

1897 WHJY-F
1997 WSNE-F
1998 WRCP

1998 WRDK, WERI-F

1999 WAKX-F, WWKX-F, WLKW
1999

2000 WWRX-F

2001 WICE

2004 WWRX.F
2004 WALE

1ONS: 1970 to 200

From Culligan to John Franks
Frem GCC to McCarmick
Sold by Susquehanna

Fram McCormick 1o JAG
From Franks to Federal

Sold by Outlet
From Prov. Joumalto Eastem

From Wilks-Schwartz to Beck-Ross

From JAG to Wilks-Schwartz
From Federal to Griffin
Sold by Eastem

From Cap Cities/ABC to Telemedia
From Wilks-Schwartz to Radio Equity
From Beck-Ross to Liberty

From Beck-Ross to Liberty

From Westerly to Radio Equity

Sold to Bacak Bay

From Liberty to Multimarket

Sold to Bear

From Multimarket to Clar Channel
From Multimarket to Clar Channel
From Telemedia to Citadel

From Telemedia to Citade)
From Telemedia to Citadel
From Telemedia to Citadel
Sald to Back Bay

From Urso to Citadel
From SFX to Chancellor

From SFX TO Chanceltor
From SFX TO Chanceltor
Sold 1o Boston Univ.

Sold by Bear

From Back Bay to AAA

All AM/FM stations scld to Clear Channel
Divested by Clear Channel

Sold to ABC

Sold to Entercom

450,000
1,000,000
1,000,000

940,000
4,900,000
8,850,000

3,600,600
5,000,000
1,000,000
7,500,000

379,000
1,350,000

NA

N/A

N/A
1,050,000
700,000
600,600

2,400,000
6,000,000
11,700,000
7,800,000
N/A
10,000,000

720,000
35,000,000
1,800,000
14,900,000
12,000,000
2,000,000

6,500,000
17,400,000
20,000,000

1,000,000

8,500,000
10,000,000

46,000,000
26,000,000
2,000,000

1,800,000

12,000,000
2,450,000

14,500,000
2,600,000

ﬁ%ﬁ
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PROVIDENCE
HIGHEST BILLING STATIONS HIGHEST BILLING RADIO ENTITIES
1984 1985 1986 1987 leng 1989
1 WPRO 28 WPROF 38 WPRO-F 45 WPRO-F 46 WPRO-F 54 WPRO-F 54 109 1995 1996
2 WLKW-F 20 WPRO 31 WHJIYF 33 WHJIY-F 4.0 WHJY-F 45 WHJY-F 40 1 Liberty $ 109 (34.5) 1 Telemedia $ 122 (36.6) 1 Telomedia $ 121 (319)
IWHIYF 20 WHJYF 30 WLKW-F 32 WPRO 30 WPRO 4.0 WWLI-F 34 2 Tolemedion 104 (329) 2 Multimarket 10.2 (30.6) 2 SFX 119 (314)
4 WLKWF 28 WPRO 31 WWLI-F 30 WWLLF 34 WSNE-F 30 3 Radio Equity 65 (19.5) 3 Cloar Channel 7.0 (18.5)
5 WSNE-F 23 WWLI-F 26 WLKW-F 25 WLKW-F 32 WPRO 30 4 Back Bay 19 (5.7) 4 Hall: WCTK 18 4.7)
[} WHJI-F 23 WSNE-F 29 WLKW-F 29 S Bock Bay 18 (4.7)
7 WSNE-F 20 WH 27 WHJS 24 6 WBRU-F 1.5 (4.0
8 7 WDGEFIF 14 (3.7)
-]
10 1807 1898 1089
1 Citado! $ 146 (357) 1 Citodol $ 159 (36.0) 1 Clear Channel  § 220 (457)
1980 1991 1992 1993 1994 1995 2 Capstar 120 (29.3) 2 Capstar 128 (29.3) 2 Citado! 166 (34.4)
1 WPROF 47 WHJIY-F 4.2 WHJIY-F 41 WHJY-F 41 WHJIY-F 52 WHIY-F 55 3 Clear Channol 7.8 (19.1) 3 Clear Channel 7.3 (16.6) 3 Hall 3.1 (64)
2 WHIYF 40 WSNE-F as WSNE-F 4.0 WSNE-F 4.0 WWLI-F 42 WWLIF 44 4 Ha!l 29 (1.1) 4 Hali 26 (59) 4 Back Bay 29 (6.1)
3 WWLIF 39 WPRO-F kX:] WPRO-F 36 WWLI-F 35 WSNE-F 38 WPRO-F 38 5 Back Bay 20 (49) 5 Back Bay 24 (59) 5 WBRU-F 22 (46)
4 WSNE-F 36 WWBB-F 3.1 WW8aB-F 30 WPRO-F 31 WPRO-F 36 WWBB-F 35 6 WBRU-F 16 (3.9) 6 WBRU-F 1.7 (39)
5 WWBB-F 31 WWLIF 29 WWLIF 3.0 WWBB-F 3.0 WWBB-F 33 WWRX-F 30
6 WPRO a0 WHJ 22 WHJS 23 WH 23 WPRO 24 WSNE-F 29 2000 2001 2002
7 WHN 26 WPRO 21 WPRO 2.1 WPRO 21 WWRX-F 20 WPRO 26 1 Citadel $ 192 (39.0) 1 Cltadel $ 196 (404) 1 Citadel $ 28
8 WHJJ 1.9 WHJS 18 2 Claar Channol 19.1 (38.7) 2 Cloar Channol 18.3 (37.7) 2 Cloar Channol 217
9 WWKX-F 1.7 3 WBRU-F 31 (64) 3 Hall 29 (6.0) 3 Hall 29
10 WCTK-F 1.6 4 Hall 29 (59) 4 WBRU-F 29 (5.9) 4 Brown {WBRU) 25
1 WBRU-F 1.5 5 WWKX ot.al. 24 (55) 5 WWKX WAKX 1.7 (3.5) 5 Entorcom 2
12 WLKW 14 & WWRX.F 21 (4.3) 6 WWRX-F 14 (29)
1896 1897 1898 1990 2000 2001 2003
1 WHIV-F 60 WHIY-F 5.2 WHIV-F 6.4 WHJY-F 74 WHJY-F 8.5 WWLIF 78 1 Citadel $ 234 All 2002 and 2003 financial data is provided by B1A Financial.
2 WWLIF 43 WWLIF 50 WWLI-F 56 WWLI-F 57 WWLIF 76 WHJIY-F 7.7 2 Cloar Channe! 229
3 WPRO-F 40 WSNE-F 4.7 WPRO-F 56 WPRO-F 5.6 WPRO-F 65 WPRO-F 6.9 3 Hall 30
4 WSNE-F 38 WWBB-F 44 WSNE-F 46 WSNE-F 5.5 WSNE-F 58 WSNE-F 6.0 4 Brown (WBRU) 27
S WWBB-F 7 WPRO-F 43 WWBB-F 41 WWBB-F 42 WWBB-F 4.0 WWBB-F 34 S Entercom 23
6 WWRX.F a3 WWRX-F 34 WWRX.F 32 WWRX.F 32 WBRUF 31 WPRO 30
7 WPRO 29 WPRO 33 WPRO 27 WCTK.F 31 WPRO 31 WCTK-F 29
8 WHJJ 2.1 WCTK-F 29 WCTKF 26 WPRO 31 WCTK-F 29 WBRU-F 29
9 WCTK-F 18 WHJ 21 WWKX FF 19 WWIKX-F 24 WWRX-F 21 WWKX FF 17
10 WWKX-F 1.5 WBRUF 16 WHW 18 WBRU-F 22 WWKX FF 18 WWRX-F 14
11 WBRU-F 16 WWKXF 16 WBRU-F 1.7 WHI) 1.7 WZRI FF 1.2 WZRI FF 13
12 WDGE FF 14 WXEX-F 1.0 WHKK FF 14 WHY 1.2
13 WLKW 09
2002 2003 DUNCAN'S COMMENTS:
1 WHIY-F 1.7 WSNE-F 8.2 On paper Providence does not look like a very good market. Revenues are only
2 WWLIF 73 WHJIY-F 74 a little over $50 million. Population is hardly growing at all. Relail sales are growing
3 WSNEF 66 WWLI-F 6.7 at a rate far below that of most other medium markets. Yet | have come around and
4 WPRO-F 6.2 WPRO-F 6.1 consider Providence to be an above average markel. The reason is the number of
5 WWBB-F 57 WWBB-F 54 viable radio stations. Thare are only 12 or 13 such stations in Providence. This is
6 WPRO 36 WPRO 43 an incredibly low number of stalions for a market of this size. It is the same number
7 WCTK-F 29 WWKX-F 3.7 you would expect to find in Rockford, Lincoln or Eugona. Thoss markets do not have
8 WWKX-F 29 WCTK-F 30 a $50 million revenue poo! to draw from. Also the chances of new, highly powerful,
9 WBRU-F 25 WBRU-F 27 FM's coming into Providence are remote.
10 WEEI 20 WEEI 23
11 WSKO AfF 19 WHJJ 19 WHJY has always baen the station | most admire in Providence. WWLI has also
12 WHWD 1.7 WSKO AF 1.8 been a fine station over the decades.




